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Aggregate Financing to the Real Economy (Flow)
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Month AFRE(flow) RMB loans Foreign currency- Entrusted loans Trust loans Undiscounted bankers' [ Net financing of | Government bond| Equity financing on the domestic stock Asset-backed securities of Loans written off
denominated loans acceptances corporate bonds s market by non-financial enterprises | depository financial institutions
(RMB equivalent)
2025.01 70546 52194 -392 449 623 4654 4454 6933 473 -227 397
2025.02 22331 6528 -281 -228 -330 -2987 1702 16939 76 -269 542
2025.03 58961 38234 -295 -165 238 3632 -905 14866 412 -76 1967
2025.04 11599 884 -130 2 =77 -2794 2340 9729 391 -316 631
2025.05 22900 5923 134 -166 173 -1164 1496 14585 152 -102 830
2025.06 42251 23600 325 -400 816 -1900 2422 13508 203 -111 2478
2025.07 11307 -4296 -87 -177 149 -1638 2748 12482 505 11 548
2025.08 25660 6253 91 -165 350 1973 1338 13672 456 -48 875
2025.09 35299 16081 -129 283 62 3234 136 11893 499 73 2030
2025.10 8178 -154 -200 1654 155 -2895 2500 4852 695 98 452
2025.11 24888 4096 -222 -187 843 1489 4145 12077 341 -13 1122
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AFRE(flow) refers to the total volume of financing provided by the financial system to the real economy during a certain period of time. In the calculation of AFRE, data are from the PBC, NFRA, CSRC, CCDC and NAFMIL



